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Agenda Item 
Item 6. A. – Audit and Financial Accounting Services 

Prepared By 
Linda Loomis, Administrator 

Summary. 
Mr. Charles Avemo, Global Portfolio Consulting, LLC, the new auditor for the LMRWD met with Carver County Finance and 

the LMRWD to discuss the 2021 financial audit.  Records have been transferred from Redpath to Global and the audit is 

scheduled for March 2022 and the final report scheduled to be complete by the end of March. 

CLA has set up Quickbooks on-line for the District and I will be meeting with CLA to review the general ledger to finalize the 

set-up.  Once we have set-up new bank accounts and transferred funds the LMRWD will be ready to begin paying claims.  

Once paperwork has been completed to transfer funds, the funds balance at the end of December 2021 will be transferred.  

Remaining funds will be transferred once the LMRWD can assure Carver County that there are not outstanding checks. 

After investigating options for banking services, staff is recommending that the LMRWD work with the 4M Fund.  The 4M 

Fund is a joint powers organization for local governments.  They have money market funds (and others) where the LMRWD 

funds can invest its funds.  4M Fund has a banking relationship with US Bank for check writing services.  The US Bank 

account is a sweep account, where money is moved from the 4M Fund to pay claims and funds remaining at the end of the 

day are moved back to the 4M Fund.   Many other watershed districts bank through the 4M Fund and have been happy 

with the relationship.  Keeping funds with the 4M Fund reduces the need to collateralize the LMRWD funds above the FDIC 

Insurance limits and the fees that banks charge to collateralize the funds.   

The goal is to have funds and financial services transferred from Carver County by the end of March. 

There are several decisions that will need to be made by the Board and resolutions to adopt to get all the paperwork set-up.  

The Board should decide who will be designated to authorize payment of claims.  At the January Board meeting the Board 

adopted Resolution 22-03 authorizing the Treasurer to designate depositories and make investments.  That Resolution also 

authorized the President to execute all related documents necessary to establish and maintain bank accounts.  In light of 

that Resolution, I would recommend that the Board designate the President and Treasurer to be authorized for both the 

4M Fund and the US Bank account.  Several documents are attached that will need to be adopted and executed. 

The Board will also need to designate US Bank and the 4M Fund as depositories.  

Attachments 

• LMRWD Resolution 22-03 Designation of Depositories of the LMRWD 

• Declaration of Trust 

• 4M Fund Fact Sheet 

 

Executive Summary for Action 
Lower Minnesota River Watershed District Board of Managers Meeting 

Wednesday, February 16, 2022 
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• Resolution 22-04 Authorizing Membership in the 4M Fund and designating 4M Fund and US Bank as Depositories 

• US Bank Master Service Agreement 

• Appendix A: Account Signers 

• Appendix B: Treasury Management Signers 

Recommended Action 
Motion to adopt Resolution 22-04 Authorizing Membership in the 4M Fund and designating 4M Fund and US Bank as 

Depositories 
Motion to authorize execution of US Bank Master Service Agreement, Appendix A: Account Signers and Appendix B: 

Treasury Management Signers 



RESOLUTION 22-03 

RESOLUTION OF THE LOWER MINNESOTA RIVER WATERSHED DISTRICT BOARD OF MANAGERS 

DESIGNATION DEPOSITORIES OF THE LOWER MINNESOTA RIVER WATERSHED DISTRICT 

Manager _______________ offered the following Resolution and moved its adoption: 

 WHEREAS, pursuant to Minnesota Statute Chapter 469.052, all governmental entities are 

required to designate depositories and a governmental entity’s deposits and investments must comply 

with Minnesota Statutes Chapter 118A. 

 WHEREAS, the Lower Minnesota River Watershed District (LMRWD) is seeking one or more 

financial institutions to designate as the official depository for LMRWD funds; and  

 WHEREAS, these statutes allow the Board of Managers to authorize the Treasurer or Chief 

Financial Officer to annually designate a bank as the official depository for the LMRWD’s funds and 

manage collateral pledged to such funds.  

 NOW THEREFORE, BE IT RESOLVED, that any funds deposited on behalf of the LMRWD at a 

financial institution that meets the requirements of Minnesota Statutes Chapter 118A are to be insured 

by the appropriate United States Governmental entity (FDIC or NCUA) or collateralized in accordance 

with the appropriate state statute; and  

 BE IT FURTHER RESOLVED, that the Treasurer or his/her designee, may designate one or more 

financial institutions as a depository of the LMRWD’s funds and make investments of funds under 

Sections 118A.01 to 118A.06 or other applicable laws; and 

 BE IT FURTHER RESOLVED, that the President or his/her designee, is hereby authorized and 

directed to execute all related documents necessary to establish and maintain the accounts; and 

 BE IT FINALLY RESOLVED, that the authority granted by this Resolution shall be effective as of 

January 19, 2022 and remain in effect until rescinded. 

The LMRWD Administrator is authorized and directed to furnish each depository with certified copies of 

this resolution along with such signature documentation as is required by the depository and the 

authorizations set forth in all above. 

The question on the adoption of the Resolution was seconded by Manager _________________ and 

upon a vote being taken there were ___ yeas and ____ nays as follows: 

   Yea  Nay  Absent   Abstain 

AMUNDSON         

HARTMANN         

MRAZ          

RABY          

SALVATO          



Upon vote, the President declared the Resolution adopted. 

 

       _________________________________ 

ATTEST:       Jesse Hartmann, President 

 

_______________________________ 

Lauren Salvato, Secretary 

 I, Lauren Salvato, Secretary of the Lower Minnesota River Watershed District, do hereby certify 

that I have compared the above Resolution with the original thereof as the same appears of record and 

on file with the LMRWD and find the same to be a true and correct transcript thereof. 

 IN TESTIMONY WHEREOF, I hereunto set my hand this 19 day of January 2022.    

______________________________ 

       Lauren Salvato, Secretary 
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5 2 98 Kyler  Ave NE ,  2nd Fl   Alber tvi l le,  MN 55301  t  763.497.1490  w  4mfund.com

Minnesota 
Municipal Money 
Market Fund

Safety. 

Service. 

Performance. 

These are the primary 

tenets of the 4M Fund. 

Sponsored and governed by the 

League of Minnesota Cities, the 4M 

Fund is a customized solution designed 

specifically to meet the cash and investment 

management needs of public entities in Minnesota. 



PMA Financial Network, LLC serves as the 
Administrator to 4M. PMA Securities, LLC serves 
as the marketer to 4M. PMA Asset Management, 
LLC serves as the investment advisor to 4M.

Investment Options
4M Liquid Asset Fund
An overnight money market portfolio providing access to reduced-cost banking services.

4M PLUS Fund
A slightly longer-term money market portfolio with an enhanced yield.

4M Term Series Investment Pools
A short-term investment option that seeks higher yields and provides a fixed rate and a 
specific date to meet investment needs. Offered by PMA Financial Network, LLC.

4M Limited Term Duration Fund (4M LTD) 
The 4M LTD Fund seeks to provide excess income over money market and deposit products 
while maintaining limited price volatility.

Fixed Income Investments
A Fixed Income Investment Program that allows investors to purchase investment instruments 
including FDIC insured or collateralized certificates of deposit of banks and thrift institutions 
(“CDs”), government securities and municipal securities. Offered through PMA Financial 
Network, LLC and PMA Securities, LLC.

Securities, public finance and institutional fixed income brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal 
advisor registered with the SEC and MSRB, and is a member of FINRA and SIPC. As a Municipal Advisor, PMA Securities Inc. provides financial advisory services and advice 
with respect to the investment of proceeds of municipal securities.  PMA Asset Management, LLC, an SEC registered investment adviser, provides investment advisory 
services to local government investment pools. All other financial products and services are provided by PMA Financial Network, LLC. These entities operate under common 
ownership with the Firm. Securities and public finance services offered through PMA Securities, LLC are available in CA, CO, FL, IL, IN, IA, MI, MN, MO, NE, OH, OK, PA, SD, 
TX and WI. This document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes only 
and does not constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments mentioned 
herein may have varying levels of risk, and may not be suitable for every investor. For more information, please visit us at www.pmanetwork.com.  For institutional  Investor 
use only. ©2021  PMA Financial Network, LLC. For Institutional Use Only
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MATURITY / DURATION TARGET
0-9 mos                       9-24 mos                       >24 mos

4M & 4M PLUS
Immediate Operating 

Reserves

4M TERM SERIES
Short Term Investment 

Options

4M LTD FUND
Intermediate to Long Term Reserves

FIXED RATE INVESTMENTS
Long Term Operating Reserves

5 2 98 Kyler  Ave NE ,  2nd Fl   Alber tvi l le,  MN 55301  t  763.497.1490  w  4mfund.com

4M Fund Benefits

 ` Banking services

 ` Customized accounting

 ` Online account and report 
access

 ` Direct wire of state aid

 ` Daily liquidity through money 
market programs

 ` Fixed income trading

 ` Cash flow management 
program

 ` Bond proceeds management 
program

Contact Us

Kent Johnson
Senior Vice President, 
Director-Minnesota Office
612.509.2560   
kjohnson@pmanetwork.com

Corey Boyer
Vice President, 
Investment Services
612-509-2570 
cboyer@pmanetwork.com

Laura Hamacher
Senior Portfolio 
Advisor
612-509-2563 
lhamacher@pmanetwork.com Bond Proceeds Management Program

Bringing your project to life with a comprehensive investment and arbitrage management
program for bond proceeds. Offered through PMA Securities, LLC.

Cash Flow Management Program
A complete and accurate picture of your entity’s cash flow so you can put your money to work
sooner... and longer. Offered through PMA Financial Network, LLC.
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Manager _______________ offered the following Resolution and moved its adoption: 

RESOLUTION 22-04 

RESOLUTION OF THE LOWER MINNESOTA RIVER WATERSHED DISTRICT BOARD OF MANAGERS 

AUTHORIZING MEMBERSHIP IN THE 4M FUND AND 

DESIGNATING 4M FUND AND US BANK AS DEPOSITORIES 

 WHEREAS Minnesota Statutes Section 471.59 (the Joint Powers Act) provides that governmental 

units may jointly exercise any power common to the contracting parties; and 

 WHEREAS the Minnesota Municipal Money Market Fund (the 4M Fund) was formed in 1987, 

pursuant to the Joint Powers Act and in accordance with Minnesota Investment Statutes, by the 

adoption of a joint powers agreement in the form of a Declaration of Trust; and 

 WHEREAS, the Declaration of Trust, which has been presented to the Lower Minnesota River 

Watershed District (LMRWD) Board of Managers, authorizes municipalities of the State of Minnesota to 

become Participants of the 4M Fund and make use from time to time including the 4M Liquid Asset 

Fund, the 4M Plus Fund, the Term Series, the 4M Limited Term Duration Fund, the Fixed Rate Programs, 

and other Fund services offered by the 4M Fund; and 

 WHEREAS, the LMRWD qualifies as a municipality, as that term is used in the Declaration of 

Trust and as such is eligible to become a Participant, as that term is used in the Declaration of Trust, in 

the 4M Fund; and 

 WHEREAS, the LMRWD deems it to be in the best interest for the LMRWD to make use of, from 

time to time, the approved services provided by the 4M Fund’s service providers including the 

Investment Advisor (PMA Asset Management, LLC),  the Administrator (PMA Financial Network, LLC)  

the Distributor (PMA Securities, LLC) or the Fixed Rate Program Providers, PMA Financial Network, LLC 

and PMA Securities, LLC and the Custodian, U.S. Bank National Association, (“Service Providers”) and/or 

their successors. 

 WHEREAS the LMRWD Board of Managers deems it is in the best interest of the LMRWD to 

enter into the Declaration of Trust and become a Participant, as that term is defined in the Declaration 

of Trust, in the 4M Fund for the purpose of joint investment with other municipalities so as to enhance 

the investment earnings accruing to each  

 NOW THEREFORE, BE IT RESOLVED, that the LMRWD elects to become a Participant in the 4M 

Fund and adopts and enters into the Declaration of Trust, a copy of which is attached to this resolution 

as Exhibit A. The LMRWD president, secretary and administrator are hereby authorized to execute those 

documents necessary to effectuate entry into the Declaration of Trust and participation in 4M Fund 

programs; and  

 BE IT FURTHER RESOLVED, that LMRWD may invest monies from time to time and withdraw 

monies from time to time in accordance with the provisions of the Declaration of Trust. The following 
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LMRWD officers and their successors in office are designated “Authorized Officials” with authority to 

effectuate investments and withdrawals in accordance with the Declaration of Trust:  

Jesse Hartmann, President  _______________________________________________________  

       Signature  

Laura Amundson, Treasurer  _______________________________________________________  

       Signature  

Linda Loomis    _______________________________________________________ 

Interim Administrator      Signature 

The LMRWD treasurer or administrator will advise the 4M Fund of any changes in LMRWD Authorized 

Officials in accordance with 4M Fund procedures; and 

 BE IT FURTHER RESOLVED that the trustees of the 4M Fund have official custody of LMRWD 

monies invested in accordance with the Declaration of Trust; and 

 BE IT FURTHER RESOLVED that LMRWD Board of Managers authorizes the administrator on 

behalf of LMRWD and with guidance of counsel and in consultation with the LMRWD reasurer to open 

depository and other accounts, enter into wire transfer agreements, safekeeping agreements, third-

party surety agreements securing deposits, collateral agreements, letters of credit and lockbox 

agreements with institutions administering and implementing 4M Fund programs in accordance with 

the Declaration of Trust, including U.S. Bank National Association or its successor, and to facilitate 

participation in programs of PMA Financial Network LLC and PMA Securities LLC for the purpose of 

transaction-clearing and safekeeping, and the purchase of certificates of deposit or other deposit 

products and that these institutions are designated LMRWD depositories. PMA Financial Network LLC 

and PMA Securities LLC and their successors are authorized to act on behalf of LMRWD as its agent with 

respect to accounts and agreements as described herein. LMRWD funds may be deposited in such 

depositories, from time to time, at the discretion of the Authorized Officials. 

 BE IT FINALLY RESOLVED, that the LMRWD Board of Managers designates US Bank as an official 

LMRWD depository and authorizes the administrator, president, and treasurer to execute the US Bank 

Master Services Agreement attached hereto. 

The question on the adoption of the Resolution was seconded by Manager _________________ .   

Upon a vote being taken there were ___ yeas and ____ nays as follows: 

   Yea  Nay  Absent   Abstain 

AMUNDSON         

HARTMANN         

MRAZ          

RABY          

SALVATO          
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Upon vote, the President declared the Resolution adopted. 

 

       _________________________________ 

ATTEST:       Jesse Hartmann, President 

 

_______________________________ 

Lauren Salvato, Secretary 

 I, Lauren Salvato, Secretary of the Lower Minnesota River Watershed District, do hereby certify 

that I have compared the above Resolution with the original thereof as the same appears of record and 

on file with the LMRWD and find the same to be a true and correct transcript thereof. 

 IN TESTIMONY WHEREOF, I hereunto set my hand this 16 day of February 2022.    

______________________________ 

       Lauren Salvato, Secretary 
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 Master Services Agreement  

 

Customer Tax Identification Number: 41-1476295 
 

I, Jesse Hartmann, HEREBY CERTIFY that I am President  of Lower Minnesota River Watershed District (“Customer”),  
 

a Government Entity.  Minnesota 
 

I further certify that I have full power and lawful authority to execute this Master Services Agreement (“MSA”) on behalf of Customer.  I 
further certify that Customer has taken all action required by its resolutions and other organizational documents, records or agreements 
to authorize the individuals listed below to act on behalf of Customer in all transactions contemplated under this MSA.  Customer shall 
not be bound by the terms and conditions for those specific services described, to the extent Customer elects not to use such 
service(s). Customer hereby agrees as follows: 
 

DEPOSIT ACCOUNTS: 
 

1. U.S. Bank National Association (“Bank”) is hereby designated as Customer’s banking depository.  Customer has received a copy 
of the deposit account terms and conditions and agrees that such terms shall govern the deposit account services provided by 
Bank.  All transactions between Customer and Bank involving any of Customer’s accounts at Bank will be governed by the deposit 
account terms and conditions, this MSA and other disclosures provided to Customer. Customer agrees to provide Bank with a copy 
of documents requested by Bank. 

 

2. Any one (1) of the persons whose names and signatures appear in Appendix A (individually, an “Account  Signer”) are hereby 
authorized to open, add, modify, or close accounts in the name of Customer or its subsidiaries or affiliates, or if applicable, as an 
agent for another entity, and to sign, on behalf of Customer, its subsidiaries or affiliates or as an agent for another entity, checks, 
drafts or other orders for the payment, transfer or withdrawal of any of the funds or other property of Customer, whether signed, 
manually or by use of a facsimile or mechanical signature or otherwise authorized, including those payable to the individual order 
of the person or persons signing or otherwise authorizing the same and including also those payable to the Bank or to any other 
person for application, or which are actually applied to the payment of any indebtedness owing to the Bank from the person or 
persons who signed such checks, drafts or other withdrawal orders or otherwise authorized such withdrawals; and are also 
authorized to endorse for deposit, payment or collection any check, bill, draft or other instrument made, drawn or endorsed to the 
accounts governed by this MSA for deposit into these accounts.  The authorization contained in the preceding sentence includes 
transfers of funds or other property of Customer to accounts outside of those accounts Customer maintains at Bank.  Any one of 
the Contract Signers (as defined below) is also authorized to execute any documentation that Bank may require to add or delete 
Account Signers. 
 

3. Unless Customer otherwise advises Bank in writing and Bank has a reasonable opportunity to act on such writing, the Account 
Signers listed in Appendix A will be Account Signers on any future deposit accounts that Customer maintains with Bank.  
 

4. Customer acknowledges and agrees that Bank is not required to obtain the consent of or otherwise contact an Account Signer for 
transactions other than those listed in paragraph 2 above, including, but not limited to, transfers between accounts Customer 
maintains at Bank, advances on loans Customer has with Bank and transfers to pay down loans Customer has with Bank.  

 

TREASURY MANAGEMENT SERVICES: 
 

5. Bank’s treasury management services (“Treasury Management Service(s)”) are described in the U.S. Bank Services Terms and 
Conditions, any supplements thereto, any implementation documents, user manuals, operating guides and other related 
documentation and disclosures provided by Bank, and any addendum to any of the foregoing (collectively the "Services 
Agreement").  Customer has received and reviewed the Services Agreement and desires to use one or more of the Treasury 
Management Services. 

 

6. Any one (1) of the persons whose names and signatures appear in Appendix B (individually, a “Treasury Management Signer”) are 
empowered in the name of and on behalf of the Customer to enter into all Treasury Management Services transactions 
contemplated in the Services Agreement including, but not limited to, selecting Treasury Management Services, appointing agents 
to act on behalf of Customer in the delivery of Treasury Management Services, signing additional documentation necessary to 
implement the Treasury Management Services and giving Bank instructions with regard to any Treasury Management Service, 
including without limitation, wire transfers, ACH transfers, and any other electronic or paper transfers from or to any account 
Customer may maintain with Bank. Bank may, at its discretion, require Customer to execute additional documentation to implement 
or amend certain Treasury Management Services. In such cases, documentation necessary to implement or amend such Services 
shall be signed by a Treasury Management Signer.  Customer further acknowledges and agrees that Bank may implement or 
amend Services based on the verbal, written, facsimile, voice mail, email or other electronically communicated instructions that it 
believes in good faith to have been received from a Treasury Management Signer.  Any one of the Contract Signers (as defined 
below) is also authorized to execute any documentation that Bank may require to add or delete Treasury Management Signers. 
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MONEY CENTER AND SAFEKEEPING SERVICES: 
 

7. Any one (1) of the persons referenced in Appendix M (individually, a “Money Center Signer”) are each authorized and empowered 
in the name of and on behalf of the Customer to transact any and all depository and investment business through the Bank’s 
Money Center division (the “Money Center”) and any securities custodial business through the Bank’s Safekeeping Department 
(the “Safekeeping Department), which such person may at any time deem to be advisable, including, without limiting the generality 
of the foregoing, selecting any services that may from time to time be offered by the Money Center or the Safekeeping Department 
(collectively referred to herein as “Money Center Services” and “Safekeeping Services”, respectively), appointing additional Money 
Center Signers or agents to act on behalf of Customer with respect to Money Center Services and Safekeeping Services, signing 
additional documentation necessary to implement the Money Center Services and Safekeeping Services and giving Bank 
instructions with regard to any Money Center Service and Safekeeping Service.  Customer has received and reviewed the Services 
Agreement and may use one or more of the Money Center Services or Safekeeping Services from time to time.  Bank may, at its 
discretion, require Customer to execute additional documentation to implement or amend certain Money Center Services or 
Safekeeping Services.  In those cases, the required documentation shall be signed by a Money Center Signer.  Customer further 
acknowledges and agrees that Bank may take any action with respect to any Money Center Services or Safekeeping Services 
requested by a Money Center Signer based on the verbal, written, facsimile, voice mail, email or other electronically communicated 
instructions that Bank believes in good faith to have been received from a Money Center Signer.  Any one of the Money Center 
Signers is also authorized to execute any documentation that Bank may require to add or delete Money Center Signers. 

 

FOREIGN EXCHANGE: 
 

8. Bank is authorized by Customer to enter into foreign exchange transactions.  Customer has received a copy of the Services 
Agreement and agrees that the terms contained in the Services Agreement, this MSA and other disclosures provided to Customer 
shall govern the foreign exchange services provided by Bank.  Customer agrees to provide Bank with a copy of documents 
requested by Bank. 

 

FOREIGN CURRENCY ACCOUNTS: 
 

9. Bank is hereby designated as Customer’s banking depository for one or more Foreign Currency Account(s) (the “Foreign 
Account(s)”).  Any one (1) of the persons whose names and signatures appear in Appendix C (individually, a “Foreign Currency 
Account Signer”) are hereby authorized to open, add, modify, or close any Foreign Account(s) in the name of Customer or its 
subsidiaries or affiliates and to make, on behalf of Customer, orders for payment or transfer of any of the funds or other property of 
Customer, whether signed, manually or by use of a facsimile or mechanical signature or otherwise authorized, including those 
payable to the individual order of the person or persons signing or otherwise authorizing the same.  Customer hereby expressly 
authorizes and directs Bank to accept written and oral instructions any payment orders, by telephone or otherwise, consistent with 
the Services Agreement. Customer has received a copy of the Services Agreement and agrees that the terms contained in the 
Services Agreement, this MSA and other disclosures provided to Customer shall govern the Foreign Accounts.  Any one of the 
Contract Signers (as defined below) is also authorized to execute any documentation that Bank may require to add or delete 
Foreign Currency Account Signers. 

 

OTHER SERVICES: 
 

10. A Contract Signer is authorized and empowered on behalf of Customer to transact any and all other depository and investment 
business with and through Bank, and, in reference to any such business, to make any and all agreements and to execute and 
deliver to Bank any and all contracts and other writings which such person may deem to be necessary or desirable.  
 

GENERAL: 
 

11. All Account Signers, Treasury Management Signers, Foreign Currency Account Signers and/or Money Center Signers (whether 
designated in this MSA or in a prior document [for example, a Certificate of Authority or a Treasury Management Services 
Agreement] executed by Customer) will remain in place until Bank receives written notice of any change and has a reasonable time 
to act upon Customer’s written notice. 
 

12. Any and all transactions by or in behalf of Customer with the Bank prior to the adoption of this MSA (whether involving deposits, 
withdrawals, Treasury Management Services, or otherwise) are in all respects ratified, approved and confirmed. 
 

13. Customer agrees to furnish Bank with the names and signatures (either actual or any form or forms of facsimile or mechanical 
signatures adopted by the person authorized to sign) of the persons who presently are Account Signers, Treasury Management 
Signers, Foreign Currency Account Signers and/or Money Center Signers.  Bank shall be indemnified and saved harmless by 
Customer from any claims, demands, expenses, loss or damage resulting from or growing out of honoring or relying on the 
signature or other authority (whether or not properly used and, in the case of any facsimile signature, regardless of when or by 
whom or by what means such signature may have been made or affixed) of any officer or person whose name and signature was 
so certified, or refusing to honor any signature or authority not so certified. 

  
Each of the undersigned (individually and collectively, the “Contract Signers”) certifies that, based on his or her review of Customer’s 
books and records, Customer has, and at the time of adoption of this MSA had, full power and lawful authority to adopt the MSA and to 
confer the powers herein granted to the persons named, and that such persons have full power and authority to exercise the same.   
 

Each of the Contract Signers further certifies that he or she has the full power and lawful authority to execute this MSA on behalf of 
Customer, its subsidiaries and affiliates, or if applicable, as an agent for another entity who has entered into an agreement with 
Customer authorizing Customer to act on such entity's behalf. 
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Each of the Contract Signers further certifies that the Account Signers, Treasury Management Signers, Foreign Currency Account 
Signers and/or Money Center Signers have been duly elected to and now hold the offices of Customer set opposite their respective 
names, and the signatures appearing opposite their names are the authentic, official signatures of the said signer.  
 

Customer agrees that document electronic signatures or signatures that are transmitted by facsimile or other electronic means shall be 
binding as of the date signed and to the same extent as original signatures. The parties agree to accept a digital image of this 
Agreement, as executed, as a true and correct original and admissible as best evidence for the purpose of state law, federal or state 
rules of evidence, and similar statutes and regulations 
 

The MSA shall be effective as of the last date of the undersigned Contract Signers: 
 

Signature:   Signature:  

Print name: Jesse Hartmann  Print name:       

Print title: President  Print title:       

Email address: 

jessehartmann@hotmail.c
om  Email address:       

Date: February 16, 2022  Date:       
 

Signature:   Signature:  

Print name: Laura Amundson  Print name:       

Print title: Treasurer  Print title:       

Email address: jlamu107@gmail.com  Email address:       

Date: February 16, 2022  Date:       
 

Signature:   Signature:  

Print name: Linda Loomis  Print name:       

Print title: Administrator  Print title:       

Email address: 

naiadconsulting@gmail.co
m  Email address:       

Date: February 16, 2022  Date:       
 

Signature:   Signature:  

Print name:        Print name:       

Print title:        Print title:       

Email address:        Email address:       

Date:        Date:       
 
  

For Internal Use Only: 
 

Review ____________ Validation Method ____________ TL Review _____________ Imaged _____________ 
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 Appendix A: 
Account Signers 

 

 

 

Customer information 

Customer name: 

Lower Minnesota River Watershed 
District Tax ID number: 41-1476295 

 

Account information 

Account name  Account number  Tax ID number 

                    

                    

                    

                    

                    

                    

                    

                    

                    

                    

 

Authorized account signers   

Name  Title  Email address 
  

Specimen signature 

Jesse Hartmann  President  

jessehartmann@hot
mail.com 

 

 

                      

Laura Amundson  Treasurer  

jlamu107@gmail.co
m 

 

 

                      

Linda Loomis  Administrator  

naiadconsulting@g
mail.com 

 

 

                      

                      

                      

 
The Contract Signer listed below represents and warrants to the Bank that: (i) the signatures listed above are the true and authentic 
signatures of the Authorized Account Signer(s); (ii) that each Customer listed above has taken all action required by its respective 
organizational documents to appoint the Authorized Account Signer(s); and (iii) he/she is authorized to complete this Appendix A for 
each Customer listed above. Customer is responsible for the validity and authenticity of email addresses provided above. 

 
 
 

Signature:  Email address: naianconsulting@gmail.com 

Print name: Linda Loomis Date: February 16, 2022 

Print title: Administrator  

 
For Internal Use Only: 
Authorized signers are related to the Master Services Agreement dated:   

 
Review ____________ Validation method ____________ TL review _____________ Imaged _____________ 
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 Appendix B: 
Treasury Management Signers  

 

 

Customer information 

Customer name: 

Lower Minnesota River Watershed 
District Tax ID number: 41-1476295 

 
Authorized Treasury Management signers   

Name  Title  Email address 
  

Specimen signature 

Jesse Hartmann  President  

jessehartmann@hotmail
.com 

  

                      

Laura Amundson  Treasurer  jlamu107@gmail.com   

                      

Linda Loomis  Administrator  

naiadconsulting@gmail.
com 

  

                      

                      

                      

                      

                      

                      

                      

                      

                      

                      

 
The Contract Signer listed below further represents and warrants to the Bank that the signatures listed above are the true and authentic 
signatures of the Authorized Treasury Management Signer(s) and that Customer has taken all action required by its organizational 
documents to appoint the Authorized Treasury Management Signer(s). 

 

Contract signer signature:  Print title: Administrator 

Print name: Linda Loomis Date: February 16, 2022 

Email address: naiadconsulting@gmail.com   
 
 

For Internal Use Only: 
Authorized signers are related to the Master Services Agreement dated:   

 
Review ____________ Validation method ____________ TL review _____________ Imaged _____________ 

 




