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Agenda Item 
Item 4. E. – Accept quote for Director’s & Officer’s Insurance and authorize payment 

Prepared By 
Linda Loomis, Administrator 

Summary 
The Horton Group, insurance agent for the LMRWD, provided the attached quote for Director’s & Officer’s Insurance (D & 

O).  Legal Counsel reviewed the quote and noted that it seemed in line with the insurance required by MN Statutes. 

Horton Group has been contacted for the actual policy, so that coverage can be reviewed. 

Attachments 
Quote from CRC Group provided by Horton Group, Inc. for NP D & O offered by the Great American Insurance Company 

Recommended Action 
Motion to accept quote from CRC Group provided by Horton Group, Inc. for NP D & O offered by the Great American 
Insurance Company and authorize payment 

Executive Summary for Action 
Lower Minnesota River Watershed District Board of Managers 

Meeting Wednesday, July 20, 2022 



International Centre 920 Second Avenue, Suite 600
 Minneapolis, MN 55402 
 Phone: (612)-333-0361

Daniel Adorno Jun 01, 2022
Horton Group, Inc. - Orland Park
10320 Orland Parkway 
Orland Park, IL 60467

Re: Lower Minnesota River Watershed District, Ref# 10441005-A
Proposed Effective 8/1/2022 to 8/1/2023

Dear Daniel:

We are pleased to confirm the attached quotation for NP D&O being offered with Great American Insurance 
Company. This carrier is Admitted in the state of MN.  Please note that this quotation is based on the 
coverage, terms and conditions as stated in the attached quotation, which may be different from those 
requested in your original submission.  As you are the representative of the Insured, it is incumbent upon you 
to review the terms of this quotation carefully with your Insured, and reconcile any differences from the terms 
requested in the original submission.  CRC Insurance Services, Inc. disclaims any responsibility for your failure 
to reconcile with the Insured any differences between the terms quoted as per the attached and those terms 
originally requested.  The attached quotation may not be bound without a fully executed CRC brokerage 
agreement.

NOTE: The Insurance Carrier indicated in this quotation reserves the right, at its sole discretion, to 
amend or withdraw this quotation if it becomes aware of any new, corrected or updated information 
that is believed to be a material change and consequently would change the original underwriting 
decision.

Should coverage be elected as quoted per the attached, Premium and Commission are as follows:
  

$1,015.00Premium:
$50.00Broker Fee

 

If Non Admitted the following applies:

Grand Total:                 $1,065.00

Broker Fees & Policy Fees are Fully Earned at Binding

NOTE: If insured is located outside your resident state, you must hold appropriate non-resident 
license prior to binding.



CONFIDENTIAL

Minnesota Tax Filings are the responsibility of: ( ) Your Agency ( ) CRC

SURPLUS LINES LICENSEE: Philip S Hagan License# 20582200
THIS INSURANCE IS ISSUED PURSUANT TO THE MINNESOTA SURPLUS LINES INSURANCE ACT.  THE INSURER 
IS AN ELIGIBLE SURPLUS LINES INSURER BUT IS NOT OTHERWISE LICENSED BY THE STATE OF MINNESOTA.  
IN CASE OF INSOLVENCY, PAYMENT OF CLAIMS IS NOT GUARANTEED.

Upon requesting quotes and/or placement for the coverage listed herein, the producing retail broker hereby 
confirms that he/she has performed any and all diligent searches, as may be required by statute,  for coverage 
through licensed carriers or other means of placement, and as necessary maintain proof of declination. Where 
allowed by governing statutes, "diligent effort"  may not require an actual physical search and declination on 
each risk, but may be based on the retail producing broker's own experience, opinion and overall  knowledge 
of acceptability in the admitted marketplace.

CRC is compensated in a variety of ways, including commissions and fees paid by insurance companies and 
fees paid by clients.  Some insurance companies pay brokers supplemental commissions (sometimes referred 
to as “contingent commissions” or “incentive commissions”), which is compensation that is based on a broker's 
performance with that carrier.  These supplemental commissions may be based on volume, profitability, 
retention, growth or other measures.  Even if a contingent commission agreement exists with a carrier, we 
recognize that our responsibility is to promote the best interests of the policyholder in the selection of an 
insurance company.  For more information on CRC's compensation, please contact your CRC broker.

Financing Insurance Premiums
Premium financing budgets insurance payments and improves liquidity for other business objectives: working 
capital, business growth, business expansion.
If your clients choose to pay their insurance in monthly installments, it's fast and easy with AFCO Credit 
Corporation, which is an affiliate of CRC, providing premium financing solutions for companies across the 
United States.
 
You can learn more about how premium financing works and how it can expand your relationship with your 
clients by emailing afcodirect@afco.com; or call toll-free 877-317-6437, option 1. Additional information is 
available at https://www.afco.com/partners/crc.html.

Sincerely,

Ashley Schmidt

aschmidt@crcgroup.com
10441005
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